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liumors of Foreign Troubles
Reflected in New York

NO VIOIEN BREAKS IN PRICES

Troubles Originate In London Where
the Dalknii Kxcltcniciit
Natural Rciult II Sliotrn on v

York lixcliansrc UuyerH lluvo lunj-
ThiiiKTriTritli to Guntcuil-

N w York 17 The weak aad dls-
ouraged fjeelinff prevalent itt

ttt tlnancial community ai thtf ckwe of
lust week rarrjod over today andresulted-
in a ii pross d stock market in which
iKi ver litHviMeas rather than any

hrt ak hi price was the rule
market was aotiv In the early

part of thr day when the largest declines
wre mndo After this there w a rally
viicjl vas in the main held until the

lope of bujiUi ss although the market-
s aftT midday eXIt lngly dulL

Kijert at work Tor higher twice had
c nt i l t begin with with sales of

23000 nlmrea of atvku from London
where a variety of Incidents played their

aro in engendering a pessimistic senti
Mwnt that seemed to be practically as
widftsprrad an that exhibited on our own
tock exchange

The troubles in the Balkans
cind those tffecting the relations of Ptnrta
and Turkey m a far cry to American
tlealors in stocks yet they formed un
uhtodly the thIef reason today for the

tiling of stocks in Lemkm aad in turn
xrcised very perceptible renex In

flncncc here
Douhls Kelt In London

Tho doubts felt in Landoa a to the
sfM oulatlvt nosiUon In eertein slocks ta

ir market and weakening tendencies ta-
varioiM dn ecOens weh as the market
li raw copper metal were also very
iiriiniy factors ta the iay trend of

nity prices abroad
Ti one spechlc stock market Influence

T day here was the ilacline In the
or the Union Pacinc and Southern

1iiMHc stocks caused in the flrst place by
H xtiois concerning the possible inoW-
lllenee to these two roads of the suits

l rnight by the government to contest
tho Unkm control of the South

n Pacific and to punish the Southern
Pacific for alleged rebating and in the

ond irface y rerMated rumors that a
i w iMtte of Union Pacific securities of
vumc sort was on the point of being
I ruught out

It was practically admitted In authori-
tative quarters that the Union Padfle

in the money market for somewhere-
Uiween W90000W and M eo M but it
v IB Msverted that plans of flnanclnjc were

no means matured and that when they
u re it would be fomtd that the Union
iuiflc would get its money with a good

more ease than was commonly
talked of

Can Offer Jood S uiirItIeM

rls for this last named allegation
v is of course the wellknown eircuro

HI that the Union Pacific can now
T r as security for bud lanuts a verr-
Msiirmble extent a rail
i Such dieclahners and r aa-

MMHP did not however serve to avert
i ntlnual pressure upon the Unkm-
P ifv and Southern Pacinc shares nor

tt do anything to Inspirit the sen
1 market

Many stocks today at new low
r rd prices for the year ana at fla
ITS that approximated tne low level

last year There are certain stocks
which are already at this low

v

More attention was attracted than at
ioiy lime IQ the last fortnight to the

urrence of a receding movement In
price of popper metaL It te con

lid that support of the copper
r rkot here for several months line Men
tii large foreign buying oC the com
iiivJlty but this buying has slackened

id inasmuch as home consumption
commodity has boon greatly reduced

iMKKher decline in copper hae bMu taevl
IK-
Priopji were quoted for the commodity

lest than half a coat above theiwst price of last year
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NEW YORK STOCK MARKET
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Fear of Lawsuits Causes Sell
ing iii Union Pacific

BOND ISSUE EXPECTED SOON

Trnilcrit ItcKrartl Itcccitt Divltlcnil the
One nt Ircviillii Ilalc Q t-

tntloii Down to cxIHvldend-
Snlc t Imiur Is Uonluil IomiHv-
lInnia AttuekctI 1 V Hoarx

New York Feb 17 MN ver buy late
a law suit Hardly any prewpt of Wan
street is more trjrtly observed than this
It was observed today and so too was
the other ami for the moment more im-

portant one which warned those who hail
jJrearty taken a speculative position ROt
anticipating hostile litigation tu get out
when that factor entered

Hence there were few buyers and many
sailers In Union Pacific There wen suits
against the company itself and against
Its subordinates nobody could tell
when others might ho brought or lieu
those already entered might end

Those who were on outside dM not
as a rule feel enough concerned to study
the matter very deeply and those

on the inside were too much scared
to take a cams view of the situation
The stock has always been a favorite
with speculators and there was quIt a-

little of it in weak hands when
began to let go the inevitable hap

ipened the supply being greatly ta ex-
cess ef the demand the price iedhied
sharply and stayed down

Union Partite will sell exdhriaend en-
FelHuary 26 The present price there-
fore represents tt a share for the divi-
dend nail the balance as the net value of
the stock In this genet to4fe5 low
petal of 111 meant a price of 10 for the
stoek txdhrMend The twite saM a quo-
tation under IM would look tow

The traders recorded ft an a foregone
conclusion that the inVldemf recently
clued ON Union Pacific would be the
hurt at the prevaiHncj rat When th

lid began to make disburse-
ments of It ier cent a year It differ-
entiated between disbursements from the
earnings of Ms own ones and those made
from returns on Its investments paid

per rent from the former and 4 per cent
from the totter source

In Harriman quarters It was said that
something of a nature very disconcert-
ing to the hears would happen within the
next few days la other quarters it was
said Union PeeUV would announce a new
JS M bend issue la the seer fu-
ture A wellknown best trader who
beard of the bond issue said he knew
it would have to come ia tune but that
it eettid not new because there is
no mmritat for audi bonds as the com-
pany will have to offer

This aeemed to be the prevailing opin-
ion hut UM fact that It was so only
served aaa reminder that WaD street
soon forgets There is no market ta
which a railroad could sell collateral trust
woods debentures convertibles or stocks
to advantage but ant mortgages could
probably e disposed of on reasonably
good terms The supply of these to Hm-
Ifced while the dime ml for those bankers
say would indies to abnorb a lars-
qwuUity

Some of the foreign houses had a ru-
mor that Union Pacinc had already soldq MM or MMt m bonds ta Park
in the bestInformed circles It was

that any sale had been negotiated
the statement was made that while

Union Pacific would do some financing
when the psychological moment arrivedany diicnssien of the subject at the pres-
ent time was premature

On no stock was there more bear talk
than on Pennsylvania yet nowhere ta
tile railroad list was greater ftrmnesa
shown The rumors concerned the al-
leged need of new nnitncfng and the pos-
sibility of a reduction in the dividend
and if they lacked originality they still
found many traders who were willing to
repeat them with increasing emphasis
that ta some measure seemed to atefer their want of novelty
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STOCKS SELL

Bonds Also Change Hands on
Local Exchange

CAPITAL BID LOW

Sioukltulilcrx of irirvmoux Insurance
Company Decide to ainke Corpora
tloji 1crnctnnl Untie Provision
of Ulnlrlct Cfirlc Trnotion ISleetloii-
DcvtiloitN DifTocvncc C Opinion

A large elHn iame fe t started

day considering the of
of local securities for the putt two
months The transactions amouated to
9 M m honda and NO shares of stork

tra fas mostly ht the kyat-
uUltty shares and bonds stocks selling
in larger blocks than baa been recorded in
many a day

Capital Traction sold down to M9

and the bidding on the stork of thfe
was at a new low level for thit-

secortty Good trading developed In
Washiaatoa Bailway and Eeetrte is
UK bonds ltoa from 71 tu TV on

Mft worth of them
Stock Kcaclies 1J

The eommon stock of this company
began at 19 and one lot of 500

shares was taken for 9 the bid price at
Ute rufw resting at that kurt The pre-
ferred stock sold in goedsixMl lots at 64

Washington Gas went on UK record
for 156 shares the price holding lirni-
arosnd ft with the dosing bid at o

United States Trust stuck was bid p
a point to M where sales of
hares were made
The market yesterday developed th

best buying power it lias recently n
the sales being takeii without haggling

to price and the business of the a-

passhtg oft promptly and strong
Tu SInke Giimjmny Perpetual

Important action wa taken at a dIr
tors meeting of the Firemens Jnurat
Company yesterday A resolution wa
adopted maktag the perpetual

sjder the previsions of section Ml of
Otatrtct code This TOte ler this action
was taeo by shares ef stvck There
were iMT votes cast ta favor of making
the company perpetual sad fiftythree
not cast out ef a Able IM

E O Davis was chairman of the meet
big and Dr George C Ober was secre-
tary The voting of the stock was ac
cona41sh x through the mail a circular
letter having been sent to the Muck
holders to ascertain wishes

1nvwr1 ChoIce by Stocfcli l crA-

ttBMMi c ment of the fact that the
directors of th Capital Traction Com-
pany at its neeUng tomorrow might

Dtutiop as president sad that E
liamtttoa is the choice of the board has
brought out as expression from a tawmber
of the board who favors the election of
David A CarH the present chief engim r
of the system to the presidency Th
director In question ta Henry Hurt vice
ivjadent and acting president of the com-
pany who counsel waiting to fin thevacancy until the next meeting of the
stockholders

COMMENT ON MARKET

Benjamin Woodruff of Poet A Flasjg
The market was lower weakness being

specially noticeable in the Harriman fe
sues on account of reported government
action against the system and also by
the State of California on alleged rebating
by the Southern Pacific It seems incred-
ible that the Southern Pacific should
have been guilty of rebating after an the
agitation sfaiast such practices but ap-
nareBt there is some doa for the
accusation AB things considered the
market was not extremely weak and dur-
ing the amtrer pert of the session rallied
from the low figures of the morning It
looks as if by to Mrrew we set
some further rally but I do net antici-
pate any material change in rrlces for
some time The short interest is exoes
sift and I rather favor the Idea that as
the usual spring rise 10 about due we
snail seen see aa m the early part of
January a general running ta of the
snorts

C Bowie Oilrman ef E r Hutten-
Co Many rumers were anomt la 6nnec
den wIth the BarrfananPaciflc stocks
none of which couM be verified but from
the weakness In Union Pacific and total
tack of good support it would sees ast-
tT unfavorable was in sue for
those properties Union and Southern
Pacific were the market features nod
created much bearish sentiment as to the
whole list The weakness in Smelters
and Copper was another factor thathelped the wave of pessimism It seems
certain now that the next dividend on
Southern will be 4 per cent It is said
that the inside interests are out of the
bulk of their holdings sod will not

until the stock Is below
situation romaine aa heretofore ta

Wall street and It is evident that while
some securities appear to be receiving
support there are others that are being
constantly sold and are showing lower
levels every day or so and there fc noth-
ing encouraging ia the outlook to makeus believe that big interests will give any
concerted support for some time hence
the trend will be a slow sagging marketsubject to sharp rallies when the market
becomes congested with short contracts
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x We want you
to realize that the

way to grow rich is
to save money and make

Y that money work for you
How to start Bring one dollar to

this bank and we will open an account with
you Then every single penny
that is not required for living purposes
be determined that you will deposit a cer-
tain amount each week In a short time

the account will have grown wonderful-
ly Besides being absolutely safe

every dollar will earn 3 per
cent This is the way

When will you
make the start

7th and Mass Ave N W
7th and H Streets N E 436 7th Street S W

Resources More Than Two Millions

710 FOURTEENTH 5TNW1 WASHINGTON DX
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A Savings Account-

No matter what money
you may have invested in
other ways it w4B be to
your advantage to open a
savings account with this
bank at 3 per cent com
pound interest thereby
viding a fund to be used for
fcjwrgpncy purposes De-

posits r yeiv U Mt any hour
from 930 a m tn 10 p m

pro
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wa avutcd down 1 rnt a i nuwl aid e P nf the

BBdsa 1 c jt doarsv l u r y p-

aneamacjwl knt h KMWM x dill and at
mo t cimrTMUJi bow had an
siucc OB baud Veil bov ao najm of-

eattWwBxcrt FraiU and ceubks r nabl t a4r-
CPrtees ojooted ara wboMM-

CejBtmn Creaaacry fancy 34a3 S do Wecter-
onts 3B d moods SSa B y 3a

do laM to wwd Sh 3 d 4ry chssee Matt SDO-
SBU atomMckad fcwh Xatt-

CKKXSaVMarkot ana aad aa aH kkwK-
Xew Yaric tate factory BURfc do Sa J-

S aJ7 Au aaatt Wa IT em Masasar awsc Mot
daw aasassor ssaaa HaMH daw aor to pied UaU-
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BARKER KROEHL DIES

1nrk aiusrnnte Succumb to-

Asbury Park N J Feb 1 Geersje-
KroeeX who asnred promhteatly In tin
Aebury Park bank failures at BO tied
at his home here this afternoon ef-
Brighfs disease which first tareloatd
our weeks ago

Mr Kroehl was presidrat of the First
National Bank and a director of the Mon
mouth Trust Company These inFtltuttoaa
were wrecked through mismanagement
and passed late the hands of a receiver

the receiverships tadictments
were found against some of the officers
Includfaig Mr Krarbi A C Twining and
David C Cornell

Mr Kroehl and the other indicted of-

ficials fought the charges ta the courts
WIth such swceaa that Mr Kroehl last
year was much relieved by the dismissal
of the last pending indictment against
him There Is little doubt however bat
that the criminal proceedings and excit-
ing sequel of the bank faUnae con-

tributed to hasten his death

INSURANCE MEN GIVE BAIL

JJTirmcr Governor Voorliorxi nil
Comics Will Plead Soon

New York Feu 17Foster M Voor
heft exg veraer of New Jersey an i

Frank M Combos who were Indicted for
perjury for flung a false report with the
State of Insurance while
they were officers of the BanXers Lire
Insurance Company appo r d before
Jitsti e Dowling in the Suprvrr Court
criminal Uraach today They gut u week
In which to to the indktmenlp
They wire h Id in JtLiOO hail each which
was furnished by a surety company

Mr Vorh s livrs Klisalvth X J
and Mr Cjnibcs in PhllauclpTiio
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Commercial Accounts

Thte bank has every facil-
ity for the transaction of a
general banking business
We extend every courtesy
awl accwaitaodatlon to our
customers consistent with
sound breaking Deposits
subject to cheek si
ed in any amount Doors
open for the transaction ofbusings from 930 a m to-
W p m

a

I

¬
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Irving K Farringlon Go

Members X Y Produc ExcbaasK

SPECIALISTS IN NEVADA STOCKS
J e you irwinne our weekly Market kttar

IF NOT WHY NOT
Call or write o for this letter ate

I If COME
I A auothlr mfuia ia tba Interest of

S F BAKER Manager
HI6BS BLDC 723 15th St

NEW TOKK

1 Capital JlMDW6Surplt S14KC09

Transmitted
BY CABLE

Drafts issued direct on
cities of the world

Letters of Credit issued
Exchange and sold
Investments Collections made
Stock and Bonds bought sold
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MONEY AT 5 PER CENT
UN D C tEAL ESTATE

HEISKELL HeLEBAN-
im U STKKKT

ICE TRUST CASE WAITS

Attorney General of New
York Xot Iteady

New York Feb II Attorney Geneaa-
lJ 7kaon did not start his

today Mr Jackson sent word to the
grand that be was not ready Mr
Jackson told the reporters that it might
be two or three days before the evidence
fras ready for the grand Jnry

James W Oeborae whe has been desig-
nated by Mr Jackson a special proso-
catdr for the has not had time
to go over the evMence

BLAST S S UP GOTHAM

IcmiHjlvxnJji Railroad Operations
Itcsnlt lit InJnrtCK

New York Feb 17 A heavier blast
than usual in the Penaslyranhi Railroad
eacexvation at Sixth avenue and Thirty
second street today shook a few

windows ot of their foundation
and smaaned a good many common win-
dows A porter in a nearby trunk stor
who was carrying a trunk upstairs fell
down breaking an ankle and reveiviiie
bruises

Throe women getting oft a Sixth aypii
car almost directly ovor th Ma t fell
and were treated by UK
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